Marengo —

NOTICE OF MEETING
DOWNTOWN TIF
JOINT REVIEW BOARD

Notice is hereby given to all inierested parties that the Downtown Tax Increment Financing
District, Joint Review Board Annual Meeting will be held on held on Thursday, June 30, 2016 in
the City Council Chambers at Marengo City Hall, 132 E. Prairie Street, Marengo IHlinois at

1:15 p.m. Said meeting will be open to the public. A copy of the agenda for said meeting is
attached.

_City of Marengo

By: Constance J .l Boxleitner
City Clerk

132 EAST PRAIRIE STREET e MARENGO, IL 60152 = 815.568.71 12 @ www.Cityofmarengo.com




Marengo —

AGENDA

JOINT REVIEW BOARD MEETING
CITY OF MARENGO

DOWNTOWN DISTRICT
Marengo City Hall
132 E. Prairie St.
Marengo, IL 60152
Thursday, June 30, 2016
1:15 P.M.
1. Call To Order

2. Roll Call of Joint Review Board Members

Member Representative Signature

City of Marengo

McHenry County

Marengo Township
‘McHenry Comm. College District 528

Marengo-Union Elementary School District 165

Marengo Community High School District 154

Marengo Fire Protection District

Marengo-Unton Library District

Marengo Park District
Public Member

3. Approval of Meeting Minutes of March 26, 2015

4. Appointment of Public Member - City of Marengo
5. Overview of Joint Review Board Statutory Duties , City of Marengo
6. Review of Fiscal Year 2014 Annual Financial Report City of Marengo

132 EAST PRAIRIE STREET = MARENGO, II. 60152 8 815.568,71 12 s www.Cityofmarengo.com




7. Presentation on Project Activity City of Marengo
8. Joint Review Board Discussion

9. Adjournment




March 25, 2015 Downtown TIF Joint Review Board Meeting Minutes

} CITY OF MARENGO
DOWNTOWN CORRIDOR REDEVELOPMENT PROJECT AREA
TAX INCREMENT FINANCING DISTRICT
JOINT REVIEW BOARD ANNUAL MEETING
MINUTES
For Wednesday, March 25, 2015
Marengo City Hall
132 E. Prairie Street
Marengo, Illinois
1:45 .M.,

CALL TO ORDER
Mayor Donald B. Lockhart called the March 25, 2015
1:45PM.

ecting to order at

ROLL CALL OF JOINT REVIEW BOARD |
Joint Review Board members present were: City
Joshua Blakemore and Mayor Donald B. Lockhart;
Schmidt; McHenry County Adminisy
President Vicky Smith. Also present we T j
City Clerk Anna Leyrer. Absent werd i ¢ @wral Township, Marengo
Township, Marengo-Union Elementary Sc 5, Margitgo Community High School
District #154, Marengo-Union Flre Protectio i i
and the Public Member g

-Umon L1b1ax District, Jude
d McHenry County College

APPROVAL OF
Jude Schmidt motione
Redevelopment Project T

REVIEW OF FY2014 ANNUAL FINANCIAL REPORT

Mr. Blakemore explained that the TIF reports were required to be filed with the State
Comptroller’s office before the end of 2014, and confirmed that all three reports were filed by
the end of December 2014, He also stated that FY2015 reports need to be filed within 180 days
after the close of the fiscal year. The report states information such as:

o The City has three TIF districts at this time, the Northside, Downtown and Eastern
Corridor.

Page 1 of 2
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March 25, 2015 Downtown TIF Joint Review Board Mecting Minutes

s Overview of project activity.

o Summary of the financial activity. $2,751 TIF property tax increment acckued in the
Downtown Corridor TIF this year.

e $1 of interest accrued.

o $2,511 expenditures were made from the special tax allocation (TIF) fund.

e $47,074 in expenditures were made from the City’s General Fund.

e The City can reimburse itself for these expenses if they desire when funds begin to
accumulate in the TIF Fund .

s No property was acquired by the City during this fiscal year.

s No projects have been undertaken.

e Required letters from the Mayor as well as the Ci
complied with all the requirements of the TIF are inclyfic

o Intergovernmental Agreement between
Downtown TIF District stipulating the perce
to be deposited into the Special Taxing Bodies
amount due to each taxing bod

tax revenue increase. The portion
will remain in the TIF fund.

in this TTF area and that there has been
very little KAV increasc aturely, per the State Statue, it will close

in 2018.

Anna Leyrer
Deputy City Clerk

Page 2 of 2
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City of Marengo

Tax Increment Financing District
Downtown TIF

Annual Report for Fiscal Year
Beginning May 1, 2014 and Ending April 30, 2015



SECTION 1

SECTION 2

SECTION 3.1

SECTION 3.2 A

SECTION 3.2 B

SECTION 3.3

SECTION 4

SECTION 5

SECTION 6 - 8

ATTACHMENTS*

ATTACHMENT B
ATTACHMENT C
ATTACHMENT D

ATTACHMENT F

ATTACHMENT H

City of Marengo
Tax Increment Financing District
Downtown TIF

TABLE OF CONTENTS

Name of Redevelopment Project Area and Contact Information...1
Redevelopment Project Information...........cccccceeeiiiieivieeiicien e 2
Analysis of Special Tax Allocation FUuNd ............cccccvvvvviieiiiiiiinnnennns 3
Itemized List of Expenditures from Special Tax Allocation Fund .4
List of Vendors Paid in Excess of $10,000........c..cccuveireieeriireieiieneens 7
Special Tax Allocation Fund Balance (end of reporting period)....8

Property purchased by municipality within the Redevelopment

Project Area ..., 9
Review of Public and Private Investment ...............ccoovvvviieennneee, 10
(@] XA Lo] g =1 ST =Tox A Lo o 1= P 11

Certification of the Chief Executive
Opinion of Legal Counsel — Compliance with TIF Act

Statement setting forth all activities undertaken in furtherance of
the objectives of the Redevelopment Plan

Additional Information on Uses of Funds Related to Objectives
of the Redevelopment Plan

Reports or Meeting Minutes Submitted by Joint Review Board

*Attachments are consistent with the responses indicated in “Section 2", a required reporting form of the State of
lllinois Comptroller included in this Annual Report. Attachments that are not applicable to this reporting Fiscal
Year are not included in this Annual Report.
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FY 2015

ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT COMPTROLLER
LESLIE GEISSLER MUNGER

Name of Municipality: City of Marengo Reporting Fiscal Year: 2015
County: McHenry Fiscal Year End: 4730 2015
Unit Code: 063/075/30
{ TIF Administrator Contact Information |
First Name: Gary Last Name: Boden

Address: 132 East Praitie Street Title: City Administrator

Telephone: 815-568-7112 City: Marengo Zip: 60152
Mobile E-mail ghoden@cityofmarengo.com

Mobile Best way to Email Phone
Provider contact Mobile Mail

| aftest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

CITY OF MARENGOC

is complete and accurate at the end of this reporting Fiscal year under the Tax increment Allocation Redevelopment
Act [65 ILCS 5/11-74.4-3 et. seq.] Or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 et. seq.]

/0~ 25) ~ Dotk

/CJQW

Wiitten 5[ nature of TIF Administrator

Date

Sectlon 1 (65 1LCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) (1.5)*)

FILL OUT ONE FOR EACH TIF DISTICT

Name of Redevelopment Project Area

Date Designated

Date Terminated

Downtown TIF

March 14, 2011,

Fastern Corridor TIF

March 14, 2011,

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [85 ILCS 5/11-74.4-3 et. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5§/11-74.6-10 et.

seq.]

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015

Page 1




SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]
FY 2015

Name of Redevelopment Project Area: Downtown TIF
Primary Use of Redevelopment Project Area*: Combination/Mixed
If "Combination/Mixed" List Component Types: Comm/Retail/Residential
Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):
Tax Increment Allocation Redevelopment Act _ x_ Industrial Jobs Recovery Law
No Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d) (1) and 5/11-74.6-22 (d) (1)]
If yes, please enclose the amendment labeled Attachment A X

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6
22 (d) (3)]

Please enclose the CEO Certification labeled Attachment B X
Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 (d) (4) and

5/11-74.6-22 (d) (4)]

Please enclose the Legal Counsel Opinion labeled Attachment C X

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If ves, please enclose the Activities Statement labeled Attachment D X

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, please enclose the Agreement(s) labeled Attachment E X

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) (7) (D)]

If yes, please enclose the Additional Information labeled Attachment F X

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G X

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H X

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, please enclose the Official Statement labeled Attachment | X

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5(d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J X

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K X

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L X

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transferred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the intergovernmental agreements labeled Attachment M X

* Types include: Central Business District, Retail, Other Commerecial, Industrial, Residential, and Combination/Mixed.

City of Marengo, Illinois - Downtown TIF District Page 2
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SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.
FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT

Fund Balance at Beginning of Reporting Period | S 2,752 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 3,798 | S 6,549 100%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 318 4 0%
Land/Building Sale Proceeds 0%
Bond Proceeds 0%
Transfers from Municipal Sources 0%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) 0%

*must be completed where current or prior
year(s) have reported funds

Total Amount Deposited in Special Tax Allocation

Fund During Reporting Period | S 3,801 |
Cumulative Total Revenues/Cash Receipts | S 6,553 100%
Total Expenditures/Cash Disbursements (Carried forward from Section 3.2) | S 124 |

Distribution of Surplus | |

Total Expenditures/Disbursements [$ 124 |
NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS | S 3,677 |
FUND BALANCE, END OF REPORTING PERIOD* | S 6,429 |

* if there is a positive fund balance at the end of the reporting period, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3) | S (42,478)|

City of Marengo, Illinois - Downtown TIF District Page 3
Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))

FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
(by category of permissible redevelopment cost, amounts expended during reporting period)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost [65 ILCS 5/11-74.4-3 (q) and 65 ILCS 5/11-
74.6-10 (0)]

Amounts

Reporting Fiscal Year

1. Costs of studies, administration and professional services—Subsections (q)(1) and (0) (1)

Professional Services - Legal (Zukowski, Rogers, Flood & McArdle)

123.75

124

2. Cost of marketing sites—Subsections (q)(1.6) and (0)(1.6)

3.Property assembly: property acquisition, building demolition, site preparation and
environmental site improvement costs. Subsections (g)(2), (0)(2) and (0)(3)

[Z.COStS of renabilitation, reconstruction, repair_or remodeling of existng public _or_private
buildings. Subsection (g)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (q)(4) and (0)(5)

6.Costs of removing contaminants required by environmental Taws or rules (0)(6) - Industrial
Jobs Recovery TIFs ONLY

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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SECTION 3.2 A

PAGE 2

7. Cost of job training and retraining, ncluding "welfare to work™ programs Subsection (q)(5),
(0)(7) and (0)(12)

8.Financing costs related to obligations issued by the municipality. Subsection (q) (6) and (0)(8)

9. Approved taxing district's capital costs. Subsection (q)(7) and (0)(9)

10. Cost of Reimbursing school districts for their increased costs caused by TIF assisted
housing projects. Subsection (q)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12.Payments in lieu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k).
Subsection (g)(9) and (0)(11)

13 Costs of job fraining, refraining advanced vocafional or career education provided by other
taxing bodies. Subsection (q)(10) and (0)(12)

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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SECTION 3.2 A
PAGE 3

14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (g)(11)(A-E) and (0)(13)(A-E)

$ R
15. Costs of construction of new housing units for low income and very low-income households.
Subsection (q)(11)(F) - Tax Increment Allocation Redevelopment TIFs ONLY

$ R
16. Cost of day care services and operational costs of day care centers. Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

$ R
TOTAL ITEMIZED EXPENDITURES | $ 124

City of Marengo, lllinois - Downtown TIF District Page 6
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Section 3.2 B
FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

X There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

Service

Amount

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT

FUND BALANCE, END OF REPORTING PERIOD | S 6,429

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
Total Amount Designated for Obligations | S - | S -
2. Description of Project Costs to be Paid
TIF Expenses paid from other Municipal Funds (FY 5/1/09-4/30/10) $ 15,000
TIF Expenses paid from other Municipal Funds (FY 5/1/10-4/30/11) $ 27,075
TIF Expenses paid from other Municipal Funds (FY 5/1/11-4/30/12) $ -
TIF Expenses paid from other Municipal Funds (FY 5/1/12-4/30/13) $ 2,488
TIF Expenses paid from other Municipal Funds (FY 5/1/13-4/30/14) $ 2,511
TIF Expenses paid from other Municipal Funds (FY 5/1/14-4/30/15) $ 1,833
Total Amount Designated for Project Costs | S 48,907 |
TOTAL AMOUNT DESIGNATED [ $ 48,907 |
SURPLUS*/(DEFICIT) [ $ (42,478)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

districts (See instructions and statutes)

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT
Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area.

__ X No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

City of Marengo, Illinois - Downtown TIF District Page 9
Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 65 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2015
TIF NAME: DOWNTOWN TIF DISTRICT

PAGE 1

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED ONLY IF PROJECTS ARE LISTED ON THESE PAGES

Check here if NO projects were undertaken by the Municipality Within the Redevelopment Project Area:

NO PROJECTS

ENTER total number of projects undertaken by the Municipality Within the Redevelopment Project Area

and list them in detail below*.

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to

Complete Project

Private Investment Undertaken (See Instructions)

$ -

$

Public Investment Undertaken

$ -

$

Ratio of Private/Public Investment

Project 1: *IF PROJECTS ARE LISTED NUMBER MUS

T BE ENTERED ABOV

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

City of Marengo, Illinois - Downtown TIF District

Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the

performance of TIF in lllinois. *even though optional MUST be included as part of complete TIF report
SECTION 6

FY 2015

TIF NAME: DOWNTOWN TIF DISTRICT

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment
project area was Reporting Fiscal Year
designated Base EAV EAV

2011| TY 2010: $8,407,955 TY 2013: $8,440,970

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X___ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

wnnunnnunnniuninininninin
'

SECTION 7
Provide information about job creation and retention

Description and Type
Number of Jobs Number of Jobs (Temporary or
Retained Created Permanent) of Jobs Total Salaries Paid
$ -
$ -
s -
$ R
$ -
$ R
$ -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed

Legal description of redevelopment project area

Map of District

City of Marengo, Illinois - Downtown TIF District
Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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\ ATTACHMENT B  Certification of the Chief Executive

October 21, 2015

Madrengo —

To the Marengo TIF Joint Review Board
City of Marengo, IL

I hereby certify that the City of Marengo, llinois has complied with all of the requirements of
the lllinois Tax Increment Redevelopment Allocation Act during the Fiscal Year ending April
30, 2014 for the Downtown TIF District.

Sincerely,

T D etr

Donald B. Lockhart
Mayor

132 EAST PRAIRIE STREET » MARENGO, IL 60152 » 815.568.71 12 » www.cilyolmarengo.com
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\ ATTACHMENT C Opinion of Legal Counsel — Compliance with TIF Act

M SmithAmundser
B SmithAmundsen
Carlos 8. Arévalo

Direct telephone line: 815-337-5012

Direct facsimile: 815-337-5013

e-mail: garevaloialawis.con

November 4, 2015

TIF Joint Review Board
for the City of Marengo

Re: City of Marengo Downtown Redevelopment Project
Tax Increment Financing District

To Whom It May Concern:

As legal counsel for the City of Marengo, Illinois, I have reviewed the information
provided to me by the City staff and consultants related to the City of Marengo Downtown Tax
Increment Financing District. Based upon this, and to the best of my knowledge and beliel, it is
my opinion that the City of Marengo is in compliance with applicable requirements of the
Mlinois Tax Increment Redevelopment Allocation Act set forth thereunder for the fiscal year
beginning May 1, 2014 and ending April 30, 2015.

Very Truly Yours,
j (N_'-—A
Carlos S. Arévalo

CSA:pm
ce: Gary Boden

2460 Lake Shore Drive § Woadstock, IL 600986211 1 B15:-337-4900 rsx ¢ BLS 3374910 sax 1 www.salawus.com

CHICAGO, 1L INDIANABOLIS, IN MILWAUKEL Wi ROCKFOND, I} 5%, CHARLES IL 5T, LOUIE, HO WOODBLTOCK, IL L‘S%
City of Marengo, lllinois - Downtown TIF District Page 13
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ATTACHMENT D Statement setting forth all activities undertaken in furtherance of

the objectives of the Redevelopment Plan

A. Any project implemented during the reporting Fiscal Year; and
B. A description of the redevelopment activities undertaken.

The City continued marketing opportunities available within the TIF District.

City of Marengo, Illinois - Downtown TIF District
Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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ATTACHMENT F  Additional Information on Uses of Funds Related to Objectives

of the Redevelopment Plan

The TIF District has incurred expenses prior to and since adoption, however all such expenditures
have not been paid from the Special Tax Allocation Fund. Most of the expenses of the TIF District
have been paid from other municipal funds because there were not sufficient incremental revenues

of the TIF District yet available.

The outstanding liability to other Municipal Funds resulting from TIF District expenditures incurred

during this reporting Fiscal Year totaled $1,833.00.

Category of Permissible Redevelopment Costs:

Category of Permissible Redevelopment Cost [65 ILCS 511-74.4-3 () and 66 ILCS 511-
74.610 (0)]

Amounts Reporting Fiscal Year
1 Costs of studies, adinistration and professional senices—Subsections (Y1) and (©) ()
Professional Services - Legal (Zukowski, Rogers, Flood & MEArdle) 1,750
Professional Serviaes - TIF Consulting (Ehlers) 83

1,833

The expenditures are permissible redevelopment costs and the liability to other Municipal Funds
will be reimbursed as TIF Incremental Revenues are collected in future Fiscal Years.

Details of the outstanding liabilities of the TIF Fund are reflected in Section 3.3 as “Expenses

paid from other Municipal Funds”.

City of Marengo, Illinois - Downtown TIF District
Annual Report for Fiscal Year Beginning May 1, 2014 and Ending April 30, 2015
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ATTACHMENT H Reports or Meeting Minutes Submitted by Joint Review Board

No reports were submitted by the Joint Review Board to the City during this reporting Fiscal
Year.

The Joint Review Board met on March 25, 2015 and the minutes of the meeting are included in
this Attachment.

City of Marengo, Illinois - Downtown TIF District Page 16
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March 25, 2015 Downtown TIF Joint Review Board Meeting Minutes

CITY OF MARENGO
DOWNTOWN CORRIDOR REDEVELOPMENT PROJECT AREA
TAX INCREMENT FINANCING DISTRICT
JOINT REVIEW BOARD ANNUAL MEETING
MINUTES
For Wednesday, March 25, 2015

Marengo City Hall
132 E. Prairie Street

Marengo, Illinois

1:45 p.Mm.

CALL TO ORDER
Mayor Donald B. Lockhart called the March 25, 2015
1:45 p.m.

eeting to order at

ROLL CALL OF JOINT REVIEW BOARD
Joint Review Board members present were: City
Joshua Blakemore and Mayor Donald B. Lockhart;
Schmidt; McHenry County Administkg
President Vicky Smith. Also present we
City Clerk Anna Leyrer. Absent were

L MAssistant City”Administrator
go-Union Library District, Jude
nd McHenry County College

akemore explained that each year the Board reviews the status of
e financial report and project activity or expected activity. Mr.

and have been invi
TIF Act. He also stateg

end the meetings today according to the notice requirements of the
at the Board can direct any questions they may have to City staff.

REVIEW OF FY2014 ANNUAL FINANCIAL REPORT

Mr. Blakemore explained that the TIF reports were required to be filed with the State
Comptroller’s office before the end of 2014, and confirmed that all three reports were filed by
the end of December 2014. He also stated that FY2015 reports need to be filed within 180 days
after the close of the fiscal year. The report states information such as:

e The City has three TIF districts at this time, the Northside, Downtown and Eastern
Corridor.
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e Overview of project activity.

e Summary of the financial activity. $2,751 TIF property tax increment accrued in the
Downtown Corridor TIF this year.

e $1 of interest accrued.

e $2,511 expenditures were made from the special tax allocation (TIF) fund.

e $47,074 in expenditures were made from the City’s General Fund.

e The City can reimburse itself for these expenses if they desire when funds begin to
accumulate in the TIF Fund .

e No property was acquired by the City during this fiscal year.

e No projects have been undertaken.

e Required letters from the Mayor as well as the Cit
complied with all the requirements of the TIF are inc .

e Documentation that the expenditures are permissi osts paid to vendors
(out of municipal funds) prior to this reporting fi

e Reports or meeting minutes submitted by th

ney stating the City has

Downtown TIF District stipulating the percen
to be deposited into the Special Taxing Bodies
amount due to each taxing bod i
drafted that the taxing bodies wo
tax revenue increase. The portion
will remain in the TIF fund.

nd describes how to calculate the
increment. The agreement was

Assistant City Admini ained that'this TIF area consists of the Central
Business District a agtion in this TIF area and that there has been
very little EAV increase aturely, per the State Statue, it will close
in 2018.

Mayor Donald B. Lockhart to adjourn the meeting.
ayor Donald B. Lockhart, Scott Hartman, Vicky Smith

Respectfully sub
Anna Leyrer
Deputy City Clerk
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