
 
 
 
 
 
 
 
Dear Applicant, 
 
Thank you for considering the Business Incentive Program in Marengo (BIPiM).  The Marengo local 
governments (School Districts 18, 154, and 165, Marengo Fire Protection District, Marengo Rescue Squad 
District, Marengo-Union Library District, Marengo Park District, and City of Marengo) through coordination 
from the Marengo Economic Development Commission (MEDC) may be prepared to offer monetary incentives 
for your business to expand or locate in Marengo.  The three criteria we look for are: 

 
1. Minimum investment in taxable property improvements of $200,000 
2. Minimum creation of five full-time equivalency (FTE) jobs 
3. Minimum average wage paid to employees of $12.00/Hr.  

 
If your business decision satisfies two of the above three criteria you can be considered for one or more of the 
following business incentives from the Marengo community: 

 
• Property Tax Abatement 
• Sales Tax Rebate 
• Fee Reductions/Waivers 

 
In order to be considered for business incentives you will need to: 

 
1. Fill out the attached application (see attachment A). 
2. Provide a copy of the full legal description for the property you wish to make a business investment if 

known. 
3. Fill out the attached Project Information Form provided by the Chicago Metropolitan Agency for 

Planning (CMAP) (see attachment B) for at least three years.  This analysis is used by MEDC to 
generate an economic impact analysis.   

4. Provide a copy of your Business Plan used to secure financing or other materials which verify your 
investment and job creation intentions.  Documents that may be substituted for a business plan include 
work done by a consultant, quotes or bills from contractors or vendors, correspondence with your 
financial institution or corporate entity, or any other working documents that support your application.    

5. Provide proof of creditworthiness as defined by the State of Illinois listed below: 
a. Corporate debenture ratings of BBB or higher by Standard & Poor’s Corporation or Baa or 

higher by Moody’s Investors Service, Inc. 
b. A letter from a financial institution with assets of $10,000,000 or more attesting to the financial 

strength of the developer 
c. Specific evidence of equity financing for not less than 10% of the total project cost 

 
Please return these five items to the MEDC before you receive a building permit or occupy a building as failure 
to do so will prohibit you from consideration for incentives.  You may mail or hand in your materials to: 










































